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By George F. Reilly, J.D., LL.M., CFP®

Occoquan, VA 

Let's face it-chances are the ambitious New Year's resolution(s) you made 

or will make are already ignored, forgotten, or pushed off to some future 

date. And maybe you had no good ideas for a holiday gift to your loved 

ones and ended up with a gift card or something from the checkout lane. 

No judgments here, having been there myself! 

Wouldn't it be great if you could get a do-over or mulligan on both the New 

Year's resolution and the holiday gift? And what if these could be combined 

into one thing? I remember an old (okay, more properly characterized as 

ancient) fake commercial on Saturday Night Live selling a wonder product 

that was both a dessert topping and a floor wax. As absurd as that idea is, 

we do like multi-purpose products. Think about the popularity of the Swiss 

Army knife for example. 

My idea for a multi-purpose gift for loved ones is to resolve and carry 

through on putting your personal legal and financial affairs in order, ready 

for when someone needs to take over for you temporarily or permanently. 

Or put succinctly, "get it in place for the just in case:'When we talk with our 

clients about creating or updating their estate plans, we can see that this 

can be depressingly gloomy for them, as we discuss difficult things such as 

disability, dementia, and death. What if we instead framed this discussion as 

a way to provide a real gift to loved ones just in case something unfortu­

nate happens? Having your affairs and legal documents in place is a gift 

that helps loved ones during the most challenging times in life. From my 

personal and professional experience, having a comprehensive estate plan 

in place when life events happen is very much appreciated. It means that 

your loved ones can focus on what's important and not on what wasn't 

done. This is not the time for the "woulda, coulda, shoulda" conversation. 

Estate planning documents spell out who will take over if you are unable to 

manage your own affairs for any reason, even temporarily, and at death. 

This is a New Year's resolution that is easy to keep and, more important, has 

a lasting impact for both you and your loved ones. There is a management 

concept known as having only SMART goals. SMART stands for Specific, 

Measurable, Achievable, Relevant, and Time bound (or timely or time-sen­

sitive). Creating or updating your estate planning is an excellent example 

of setting a SMART goal. What will it take to set one or more SMART goal 

for organizing your financial matters to end up with legal estate planning 

documents (powers of attorney, a will, and perhaps a trust)? Your financial 

advisor can help with first steps, education, and advice that is personalized 

to your goals and situation. 

Okay, admittedly this type of gift for your loved ones will not go over as 

well as a large TV, gaming system, or new car with a giant bow on it. In­

stead, it is a gift from the heart that could be priceless when needed. And it 

certainly is better than a gift card or random item from the checkout lane! 

Sometimes a multi-purpose tool can be the best tool for the job! One final 

point is again to coordinate your estate planning with your financial advisor 

as well as your attorney. The best plans not only provide the legal authori­

ties and protections you need, but also ensure that your financial planning 

aligns with your estate plan to avoid unintended consequences. 










